
 

Dec 31, 2022    
Balance 

 Current Period 
Balance 

Dec 31, 2022    
Balance 

 Current Period 
Balance 

ASSETS: LIABILITIES AND NET POSITION:
Utility Plant and Property Current Liabilities

General Plant 52,943,411         52,943,411         Current Portion of Long-Term Debt 805,000              795,000              
Less Accumulated Deprec. and Amort. (19,692,381)        (20,591,722)        Accounts Payable 953,290              1,574,408           

Total Utility Plant and Property 33,251,029$       32,351,689$       Accrued Liabilites 270,608              370,120              
Accrued Interest 409,000              129,625              

Special Funds Total Current Liabilities 2,437,898$         2,869,152$         
Debt Service Funds 1,043,145           929,189              

Total Special Funds 1,043,145$         929,189$            Long-Term Liabilities
LT Debt - Net of Current Portion 15,555,000         14,760,000         

Current Assets Original Issue Premium 2,541,907           2,381,168           
Total Long-Term Liabilities 18,096,907$       17,141,168$       

Cash and Cash Equivalents 3,606,626           4,408,308           
Deposits for Current Debt Service 1,214,000           659,625              
Accounts Receivable 25,492                29,610                Total Liabilities 20,534,805$       20,010,320$       
Accounts Receivable from Related Parties 1,063,251           1,590,065           
Other Current Assets 407,820              607,764              

Total Current Assets 6,317,188$         7,295,372$         Net Position
Restricted 1,623,000           1,572,750           

Other Assets Unrestricted 31,009,801         31,060,051         
Costs Recoverable from Member Future Billings 12,556,244         12,066,872         Total Net Position 32,632,801$       32,632,801$       

Total Other Assets 12,556,244$       12,066,872$       

Total Assets 53,167,606$       52,643,122$       Total Liablities & Net Position 53,167,606$       52,643,122$       

Statement of Net Position
August 31, 2023



 

Current Period Year to Date
Operating Revenues

Electric Transmission Revenues 3,025,444                     19,555,940                   
Total Operating Revenues 3,025,444$                   19,555,940$                 

Operating Expenses
Transmission costs 2,802,091                     17,776,240                   
Administrative & General 96,893                          790,215                        
Depreciation & Amortization 112,418                        899,341                        

Total Operating Expenses 3,011,401$                   19,465,796$                 

Net Operating Income (Loss) 14,043$                        90,144$                        

Other Income (Expense)
Interest and Investment Income 5,776                            68,409                          
Interest Expense (65,987)                         (527,893)                       
Amort. Debt Premium & Expense 22,572                          180,578                        

Total Other Income (Expense) (37,638)$                       (278,906)$                     

Bond Expenses Recoverable from Members 
Future Billings 23,595$                        188,762$                      

Change In Net Position -$                              -$                              

Net Postion at Beginning of Period 32,632,801                   32,632,801                   

Net Postion at End of Period 32,632,801$                 32,632,801$                 

Statement of Revenues, Expenses and Changes in Net Postion
For the Month Ending August 31, 2023




